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9. Condemnation. The proveeds of any award or claun for Jamages, direvt or
Jemnation or other taking of the Proparty, or past thereof, vt for conveyance in licu
shail be paid to § ender.

In the event of 3 total taking of the Property. the provecds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proporiion of the proveeds as is equal to that proportion
which the amount of the sums sevured by 1his Motigage immediately prior to the date of 1aking bears to the fair market salue of
1the Property immediately prior 1o the Jate of 1aking, with the balance of the proveeds paid to Borrower.

1 the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award of setile a claim for Jamages, Bosrower fails 1o respond to Lender within O days after the date such notice is maited,
Lender is authorized to collect and apply the proveeds, at Lender’s option, cither to restoration or repair of the Property of to the
sums sevured by this Motigage.

Unless Lender and Botrower otherwise agree in writing. any such application of proceeds to prinvipal shall not extend or

postpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secuted by this

Mortigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdiy of the
original Borrower and Borrower's successols in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o extend time for payment or otherwise madify amogtization of the sums secured by this Morigage by reason of
any demand made by the ofiginal Borroaer and Borrower's successors innterest.

11. Forbearance by Lender Not s Waiver. Any forbeatance by Lender in exercising any 1ig
otherwise afforded by applicable law, shall not bea waiver of or prectude the excrcise of any such right or remedy. The provure-
ment of insurance of the payment of raxes of other liens of charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Cumulative. All remedies proy ided in this Morigage are distinet and cumulative to any other right or remedy
under this Mortgage or affoeded by law o equity, and may be exercised concursently, independently, of successively.

13. Soccessors and Assigas Bound; Joiol and Ser eral Liability; Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respextive suvxessors and as

signs of Lender and Borroaer, subjext to the
prosisions of paragraph 17 hereof. All covenanss and agreements of Bocroaer shall be joint and several. The captioas am] head-

ings of the paragraphs of this Mortgage are for convenienve only and are not to be used Lo interpret of define 1he pronisions hereof.

14. Notice. Except for any notice required under applicable law to be givenin another manner, (2) any notice to Botrower
provided for in this Morigage shall be given by mailing such notice by centified mail addressed 10 Borrower at the Property Ad-
Jress of at such other address as Bocrower may devignate by notie 10 Lender as provided herein, and (b) any notice 10 Lender shall
be girven by certified mail, recurn recaipt requesied, to Lender’s address stared herein of to such other address as Lender may
Jesignate by notice Lo Borrower as prorvided herein, Any notice provided foe in this Morigage shall be deamned to have been given
1o Bocrower of Lender when gisen in the manner designated herein

1S. Uslform Mottgage: Governing Law: Severability. This form of mortgage combirnes unifoem covenants foe national use
and non-uniform cos cnants with limited sariations by jurisdiction to constitute a uniform security instrument coscring real prop-
erty. This Mocigage shall be goserned by the law of the jurisdiction in which the Property is lovated. T the event that any peosi-
sion of <lause of this Mocigage of the Note conflicts with applicable law, such conflit shall not affect others provisions of this
Mocigage of the Note which can be given elfect without the confliting peovision, and 1o this end the provisions of (ke Mocigage
and the Note are dexlared 1o be severable.

16. Bocrowes™s Copy. Bocrower shall be furnished a con
tioq o after revocdation hereof.

17. Tramfer of the Propert): Assumplion. If all o¢ any part of the Property or an interest therein is sold o wransferred by
Botroacr wilhoul Lender’s paioe wrilten consenl. evluding (a) the creation of a lien of encumbrance subordimate to this Moet-
gage. (b he creatiwon of 2 purchase Moaey wurity interest fos household applranxes. () a transfer by devise, descent, or by opxra-
tioa of law upun the death of a juint tenant of (8) the grant of any leasehold interest of theee yeass of less M Coataining 20 OpH0N
to purchase, Lender may, at Lender's option, deckare all the sums sevurad by this Moetgage 1o be immediately Jue and payadle.
Lender shall have wained such optioa o accclerate if, prioe to the sale or transfer. Lendet and the persoa to whom the Propernty i
to be sold or transferred reach agrecowent in wnting that the cradit of such person is satisfactory 10 Lender and that the interest
pavable on the sums sexurad by this Muoeigage shall be at such rate as Lender shall requent. If Lender has waived the option to -
celerate prosnded in this paragraph 17, and if Borrower’s sunnessor in interest has evevuted 2 writien Astumption agreement -
cepead inwriting by Lender, Lender shall recase Bocrower from ali vbligations under this Mostgage and the Note.

I Lender exerune: such option to avwelerate. Lender shall mail Borrower noine of avveleration in avwoedance with paragraph
14 hereof. Such notive shall proside a period of not less than 30 days from the date the potive is mailed within which Bocroaer may
pay the sums dexlarad due. I Boerower fails to pay such sums prioe to the evpirativa of swh period. Lender may, without further
notice or demamd oa Bocroaer, invoke any remadics permittad by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender fustiver covenant and agree as follows:

18. Acceleration: Remedies. Excent sy provided in paragraph 17 hereol, spoa Bocrowner's breach of 3a) covexsnd of sgree-
meat of Bocrower in this Mortgage. including 1he covemants (o P2y when due an) sams secured by this Morigage. Lender prior 0
acceleration shall mail notice to Bormoner as prorided im paragraph 14 hereol specifyiog: (1) the Breach: (2) the actoa required to
cure sach berach: {3) 2 date, mol less than 30 days from 1he date the nolice is mailed 10 Bosrower, by which such hreach mast be
cured; and (4) 12at failure 10 cure such beeach oa or beloce Ihe date spexilied in the solive may resalt ia acceierution of the sams
secured By s Mostgage. foreciosare by jodicial proceeding and sale of the Property. The wolice shall (urthey nform Boe-
rower of the right to reinstate after acceleration and 1he right [0 33sert D the foreciosare proceeding Lhe noa-enistence of a delaull
o¢ 38y otber delemse of Bosrower fo acceleration 2ad loreclosure. U the breach s not cuted oa or before 1he date specilied inm Lhe
aotice. [ ender 2t Leader's oplion may deciare all of ibe sums secared by this Morigage to be immediately due nod payable without
further demand and may forectose this Moeigage by judicial proceeding. Lendes sh3ll be entitled to collect ia such procecdiag all
evpenses of foreciosare, includiag. bet not limited 10, reasoaadle atiornes™s fees, and couls of documceniary evidence, absiracts
and tithe reposts. all of which shall be additional smms secured by this Morigage.

19. Botrower's Right to Reimiate. Nutwithstanding Lender’s acceleralion of the sums sexured by this Mocigage, Borrower
shall have the right to have any provecdings Degun by Lender to enforce this Morigage discontinued at any time pewor to entey of a
judgment enforcing this Morigage il: (a) Bottower pays Lender atl sums which would be then due under this Morigage, the Note
and notes secuting Future Advances, if any, had po acveleration owuired: (b) Botrower cures all breaches of any other covenants
or agreements of Bocrower contained in this Mogtgage: (©) Botrower pays ali reasonable expenses invutred by Lenuee in enforcing
the corenants amd agreements of Bavtoacr coatained in this Morigage and in cnfocing Lender's temedies as peonided in para-
graph 18 hereof. including, but pot limited to. reasonable attornes’s foes: and (d) Botrower takes such axtion as Lemdet may rea-
sonably reguire to assure that the lien of this Morigage, Lender’s intetost in the Property and Bocrower’s odligation 1o pay the

wums sevured by this Mocigage shall continue unimpaited. Upon such payment and cure by Borroaer, this Mortgage amd the obdi-
gations sevured hereby shail remain in full force and effect as if no avceleraiton had wouered.

20. Assignment of Reats: Appoiatment of Receiver. As additional sevurity hereunder, Botroaer hereby asigns to Lemder

the reats of the Property. provided that Borrower shall, prioe to acceleration under paragraph 13 hereol o abandonment of the
Property, have the right to collext and setain such rents as they bevome duce and payable.

Upon acceleration under paragraph 18 hereuf or abandonment of the Property., L.e
pontad by a court 10 enter upon. take possession of and manage the Propenty and
thane past due. All rents collected by the reveivet shall be applied first to payment of the costs of management of the Property and
colletion of tents, ituding. but not hmited to, receirer’s foes, premiums on receines’s bonds, and teasunable attoeney s (ocs, and
then 1o the sum, sevured by this Mocigage. The revenver shall be Liable 1o acvount oaly for those reats sciualh tecenad.
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